( in thousands )

Third Quarter

2011

2010

Increase (Decrease)

Americas
Asta-Pacific
Japan
Europe

Other

( in thousands )

)

387,713
183220
146,437
92,528
11,869

)

331,767
127,037
130,817

77436
14,632

17%
4%
12%
19%

(19)%

§

821,767

§

681,729

Year-to-date

21%

2011

2010

Increase

Americas
Asta-Pacific
Japan
Europe
Other

1,200,588
523,708
412,297
279,503

39401

)

997458
360883
363,897
212077

i |

38,860

24355497

§

1,984,075
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Overview
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men in the United States and

ags, accessories, business
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Break Down of Sales Mix
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Geographical Sales Mix

R 2011

43 factory leased stores
America

dartment stores and
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Key Facts:

Dividend rate: 1.20%
P/S: 5.1

P/E: 23.81

P/B: 11.7



Key Stats COH

Price/Earnings TTM
Price/Book

Price/Sales TTM

Rev Growth (3 Yr Avg)
EPS Growth (3 Yr Avg)
Operating Margin % TTM
Net Margin % TTM
ROETTM

Debt/Equity

Stock
23.8

11.7
5.1
9.4

Ind Avg
21.8

6.0
2.9
2.4
8.8
8.0

Relative to Industry




Strengths

Stores and O utlet Factories




Luxury Store vs. Factory Outlet

1,200.00 $220.00
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Criteria Requirements: COH Industrll TIF
Solvency and Financial Leverage Ratios:

Current Ratio> 1 2.45 5.2¢
Debt Ratio < Industry Average 1{28 1.6 3(
Efficiency Ratios:

Total Asset Turnover > Industry Average 1.63

Inventory Turnover > Industry Average 2.89 (
Profitability Ratios:

Net Profit Margin > Industry Average 2[L.2 11.2 17
Return on Asset (ROA) > Industry Average 29.45

Return on Equity (ROE) > Industry Average 52.7 24
Growth Ratio (5 years):

Historical EPS Growth > Industry Average 18.12 10.4
Historical Revenue Growth > Industry Average 14.52 19
Projected EPS Growth >10%* and > industry Average 7
Other Informative Data:

P/E 23.8 21.8 19.3
P/B 11.7] 6 3.6
PEG 1.34 1.13 1.]
Fair Value Estimate $60.0C $56.04
Current Price (2/27/12) $76.05 $66.2
Purchase Price $64.94 $76.8
Dividend $0.90 $1.14
Dividend Yield 2%0** 1.20% 1.709
Shares Owned 25 20




Year Chart




omparison Chart (1year)




Competitors

Most of Coach's closest competitors are either priv ately owned or owned by
larger European conglomerates of various luxury bran ds

Louis Vuitton and Fendi are owned by LVMHY and Gucci Group (OTC)
Largest Competitor Dooney & Burke (Private)
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